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‘Milk Market Situation

Brussels, 19 January 2012
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EU Productions

EU-27 Deliveries/Productions development
(Jan-Oct 2011 compared to Jan-Oct 2010)

Cows!' Milk Collected
+2.2%
Fermented milk
+0.4%
ilk powder cream, Cheese
S hole milk powder +0.1%
- and partly skimmed
(0] .
c milk powder
% -3.9% Skimmed-milk
3 powder
o +123%
Total Butter
+1.7%

8% % 4% - N X% % 6% 8% 100

12 140 16%

Evolution en %

EU-27 Deliveries/Production developments
(Apr-Oct 2011 compared to Apr-Oct 2010)

Milk powder cream,
Whole milk powder
and partly skimmed
milk powder
-8.2%

Cheese
-0.3%

H
|

Fermented milk

Cows' Milk Collected
+1.9%

+0.2%

Skimmed-milk
powder
+10.9%

Total Butter
+1.8%

-13% -11% -% 1% 56 3% -1%

1%

% So % P 11% 13% 158

Il Data from some Member States are confidential and are NOT included in this table !!!
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EU Milk Deliveries compared
(Jan - Nov 2011 / Jan - Nov 2010)

- B0% to -6.0%
6% to -40%
A% to -20%
20% to +0.0%
+00% to +2.0%
2% to +4.0%
+A% to +6.0%
+6.0% to +8.0%
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EU Milk Deliveries compared to

(Apr - Nov 2011 / Apr - Nov 2010)

period (in %)

-160% to -120%
-120% to -B.0%
-B8.0% to -40%
-4.0% to +0.0%

" +00% to +4.0%

+4.0% to +8.0%
+80% to +120%
+120% to +16.0%

(a}
+0.2 <j
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‘Monthly Deliveries EU 27|
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EU 15/12 Milk Deliveries and Prices

SUO | 000 | Ul suononpo.d

Thincsc:niBBBE

O < «

90¢Z
LBS 6
E6Y 6

LEV L
SSSIl

o i 625 |
a0 086 6 e
Ll L
T < 19e0L
N D O o €29 |
T 5 5 /SEOL
= B Wvo: 29 |
0 9 = mv SZ A
T T o oEBSOL
o ¢ O 881 L
== (3] (5]
= = & G gp50L
O N M M L6% L
- 2126
s £8 bLE |
z z 29 /586
T © 9 9 8EV L
x r = =2 8t 6
Qv L
91l 6
GGE L
6SS 6
2y L
EOE 6
PES L
98/ 6
029 L
6001
ZEQ L
8820L
7EQ |
0260L
LSO L
6LEOL
OLS |
/0201
VA"
Ev6 8
262 L
8256
Ob L
VIEB
0P L
o188
Eo1 6 EVE L
68°22 _— vOb L
olL[ee OES |
. 99t 6
29°L2 0% |
. 2v8 6
6602 6/0 |
~-2S00L
2802 G890 |
A~D6901L
mmo%mmmO— —
N_._NOFNOF —
w'le LbS L
. SEO 6
GS'Le O8E |
. 299 6
T OmmN_ T T _va—-
5 m LN (@] LN

5% 001/¥N3 Ul SVl

LL AON
L1330
L1 das
LL Bny
LLinpe
LLunp
LL Aep
Ll Jdv
LLJew
Ll 984
LLuer

Ol J3q
Ol AON

01130
Ol das

ol Bnv

oLinp
oL unp

Ol kel
Ol Jdv

Ol Jen

Ol 984

oL uer
60 J3d

60 AON

603130
60 das
60 Bny
60 InF
6o unp
60 el
60 Jdv
60 Jen
60 084
60 uer

Source : Eurostat, Req. (EC) No 429/ 20710

Market Situation - 19 January 2012



Milk Prices Evolution (up to November 2011

EUR/100kg

o

LTO Weighted Average Milk Price * (standardized 4.2% fat)
—s— \Weighted EU Average (real fat content)

—EU Milk E quivalent Price (based on EU SMP and Butter prices)
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LTO: Land-en Tuinbouworganisatie Nederland (htto: //www.milkprices.nl.

Sources : MS’ communications under reg. 562/2005 & 479/2010, LTO website
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EU Milk Prices
(November 2011 compared to November 201
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NB: The above national price averages are of mixed nature, some relate to standardised milk,

others to milk with real fat and protein content, pending harmonisation under reg. 47%(2010us' communications under Reg. 479//2010
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‘Monthly EU SMP Prices\
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Source: MS’ communications under Regs. 562/2005 and 479/2010
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EU SMP Prices
(up to 15/01/2012
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‘Monthly EU BUTTER Prices\
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Source: MS’ communications under Regs. 562/2005 and 479/2010
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EU Butter Prices (up to 15.01.2012)
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Source: MS’ communications under reg. 479/2010
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EU Quotati ons of Butter and SMP

(EU average based on MS communication and weighted by production)
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Source: MS’ communications under reg. 562/2005 and 479/2010
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Monthly EU WMP Prices\
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Source: MS’ communications under Regs. 562/2005 and 479/2010
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Monthly EU CHEDDAR Prices\ Monthly EU EDAM Prices
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Source: MS’ communications under Regs. 562/2005 and 479/2010
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‘Monthly EU WheyPowder Prices\
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Source: MS’ communications under Regs. 562/2005 and 479/2010
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EU Income of manufacturing of Cheese/Wheypowder, SMP/Buttel
and WMP/Butter in EUR

Market Situation - 19 January 2012
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WORLD Income of manufacturing of Cheese/Wheypowder,
SMP/Butter and WMP/Butter (in USD).
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USD/EUR

US dollar (USD)

Latest (18 January 2012): EUR 1 = USD 1.2831 +0.0041 (+0.3%)
Date range: 1m | 3m | 6m 2y Sy 10y Al See EUR vs. USD

Change from 18 January 2011 to 18 January 2012 -0.0540 (-4.0%)
Minimur (16 January 2012): 1,2669 - Maximum (4 May 2011): 1,4882 - Average: 1,.3896
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Source: European Central Bank
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EU/US/Oceania Quotations of Butte
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Source: MS’ communications under regs. 562/2005 and 479/2010 & USDA market news
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EU/US/Oceania Quotations of SMF
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Source: MS’ communications under regs. 562/2005 and 479/2010 & USDA market news
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EU/US/Oceania Quotations of WMF
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EU/US/Oceania Quotations of Cheddal
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Source: MS’ communications under regs. 562/2005 and 479/2010 & USDA market news
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WMP EXxports
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SMP Imports
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LARARA]
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Source: USDA

Adjusted U.S. milk production
(months of constant/ength)
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U.S. milk production

In tonnes

Jan-Nov 2011 compared to 2010: + 1.8% (red monthly productiol
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Source: USDA
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Australian milk production
- 1200

Jul-Oct 2011/12 compared to 2010/711: + 2
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Source: Dairy Australia
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NZ milk production
Jun-Oct 2011/12 compared to 2010/11: + 10.
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